REAL PROPERTY CLOSING COSTS DISCLOSURE
Buyer____________________________

Buyer ____________________________
PURSUANT TO LAW, WE WISH TO ADVISE YOU THAT THERE ARE CERTAIN CHARGES RELATING TO THE CLOSING OF THE PURCHASE OF REAL PROPERTY.  THE PRINCIPAL CHARGES INCLUDE, BUT MAY NOT BE LIMITED TO:

1. Expenses to be paid by Buyer:
a. Owner’s (Buyer’s) Title Insurance Policy

b. Recording Deed
c. Recording Mortgage
d. Intangible tax on mortgage
e. Buyer’s attorney’s fees, if any
f. Proration of maintenance fee, if any
g. Survey, if any
h. Property insurance and flood insurance
i. Condo and/or Home Owners Assoc.  Transfer Fees/or condo/HOA capital contributions Note: a condo or HOA may have additional Master Assoc. Maintenance & other fees billed monthly, quarterly, or annually

j. Pending Liens or Special Assessments, per contract negotiations

k. Any Sales Tax required by law

l. Cost of Termite Inspection and Home Inspection

m. Recert of Abstract

n. Transfer fee on existing mortgage, if assuming

o. Prepayment of taxes and/or insurance

p. State Documentary stamp on note

q. If Buyer assuming existing mortgage, continuation of existing escrow account

r. Utility deposits, if required

s. Real Estate brokerage commission, if not paid by another broker

t. Appraisal

2. Expenses which MAY be incurred by Buyer if new mortgage is obtained:

a. Service or origination fee to lender

b. Loan discount “points”, if any, to lender

c. Intangible Tax or mortgage (2 mills)

d. Documentary Stamp Tax on note ($.35 per $100)

e. Recording fee on mortgage and note

f. Credit report

g. Lender’s attorney fees

h. Appraisal fee

i. Survey, if any

j. Mortgage Insurance

k. Owner’s Title Insurance

3. Square Footage: Square footage representations are believed to be accurate, but are not warranted. Buyer expressly agrees that Buyer has not relied on Seller’s estimate of square footage of living area

4. Radon Gas: Radon is a naturally occurring radioactive gas that, when it accumulates in a building in sufficient quantities, may present health risks to persons who are exposed to it over time.  Levels of Radon that exceed Federal and State guidelines have been found in buildings in Florida.  Additional information regarding Radon and Radon testing may be obtained from your county public health unit.
5. Inspections: Buyer further acknowledges that REALTOR has recommended that independent qualified persons make inspection of said property for Buyer’s protection, including but not limited to, termite, structural, roof, appliances, heating and air conditioning, pool and filter systems, sprinkler, plumbing, electrical, and any other inspections desired by Buyer.  REALTORS do not have the expertise nor qualifications to make such inspections, nor give opinions concerning the representations or warranties concerning the condition of the property.
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